¥l PRESDENCYOF 0
*  THE REPUBLIC OF TURKIVE ..
" INVESTMENT NVES' N
. OFFICE I !

qes TURKIYE

Invest.gov.tr

~)

’/.

ol g gy ®
— : T INVEST IN
T TmavEYowR_ (. g TURKIVE

PARTNIR - :: -y

A4 NvE TN @) TURKIVE

- T X
-y @ T
TURKIYE YOUR
KRTNIR'
! Invest.gov.tr







IYE YOUR

TURK

-
T
-_—
e
-
—
‘- B



TURKIYE'S
FDI LANDSCAPE
AT A GLANCE

2



O1

19

20

21

22

23

24

26

27

29

30

31

FEBRUARY

52

55

56

57

OINT

—— TURKIYE'S GAS RESERVES VALUE TOUCH

USD 1TRILLION

PRESIDENT ERDOGAN ATTENDS
TURKIYE-AZERBAIJAN-TURKMENISTAN SUMMIT

PRESIDENT ERDOGAN SPEAKS AT TURKIYE
INNOVATION WEEK

TURKIYE'S EXPORTS SOAR TO RECORD
USD 254 BILLION

TURKIYE TAKES DELIVERY OF NEXT-GEN
HOWITZERS

TURKIYE TARGETS TO REACH NET ZERO
EMISSIONS BY 2053

TURCORN 100 PROGRAM TO BUILD AN
EXEMPLARY ENTREPRENEURIAL ECOSYSTEM

TURKISH-SAUDI BUSINESS AND INVESTMENT
FORUM KICKS OFF IN ISTANBUL

TURKIYE'S TOGG AND TECH STARTUPS
SHOWCASED AT CES 2023

DE DIETRICH ENTERS TURKISH MARKET

MASSIVE BIO RAISES USD 16.5 MILLION IN A
SEED ROUND

32

32

34

36

37

38

39

40

40

41

42

JANUARY

AMCHAM TURKiYE AWARDS US COMPANIES
OPERATING IN TURKIYE

GSK TURKIYE AND ABDI iBRAHIM TO LOCALIZE
RESPIRATORY MEDICINE

INVESTMENT OFFICE GRANTS AWARD
AT “PLATIN GLOBAL 100 AWARDS”

—— INVESTMENT OFFICE ADDRESSES AT AKSAM

FUTURE & TRENDS SUMMIT

— INVESTMENT OFFICE ATTENDS 5G@ENDTECH

PROGRAM DEMO DAY

—— AGRI-HAMUR-TUTAK-PATNOS HIGHWAY

COMMISSIONED

—— INVESTMENT OFFICE TAKES STAGE AT

OPENING CEREMONY OF IIC

—— ALIBABA TO INVEST USD 1BILLION IN TURKIYE

—— EBRD ACQUIRES EQUITY STAKE IN TURKISH

RETAIL GIANT DEFACTO

REM PEOPLE RAISES USD 12 MILLION
INVESTMENT FROM USA

ISTANBUL-BASED ACE GAMES RAISES
USD 25 MILLION INVESTMENT

TURKIYE READY TO HEAL WOUNDS AFTER
UNPRECEDENTED EARTHQUAKE

TURKIYE ANNOUNCES NEW REGULATIONS
FOLLOWING EARTHQUAKE

TURKISH ECONOMY GROWS 5.6 PERCENT
IN 2022

FOREIGN TRADE SHOWS OUTSTANDING
PERFORMANCE IN JANUARY

59 —— MANUFACTURING PMI ABOVE THRESHOLD
IN JANUARY AND FEBRUARY

59 —— FDIINFLOWS TO TURKIYE SURGE IN 2022

60 —— AD PORTS GROUP SIGNS MOU WITH TOSYALI
HOLDING

MARCH

US-BASED XOMETRY EXTENDS IN TURKIYE
BY ACQUIRING TRIDI

CENOA RAISES USD 7 MILLION IN SEED
TURKISH ARAB FINANCIAL FORUM HELD
INVESTMENT OFFICE ATTENDS YASED'S 42\°

GENERAL ASSEMBLY MEETING

INVESTMENT OFFICE PRESIDENT ADDRESSES
AT AMCHAM TURKIYE'S GENERAL ASSEMBLY

INVESTMENT OFFICE MEETS WITH GERMAN

TURKIYE'S FIRST DOMESTIC EARTH OBSERVATION
SATELLITE LAUNCHED INTO SPACE

ALTAY TANK IS DELIVERED TO TURKISH
iZMIR ECONOMIC CONGRESS CONVENES TO
MARK THE CENTURY OF TURKIYE

WORLD BANK REVISES UP TURKIYE'S
GROWTH FORECAST

MANUFACTURING PMI INCREASES IN MARCH

TURKIYE'S E-COMMERCE VOLUME RISES 109
PERCENT Y-O-Y IN 2022

68 EXTRAORDINARY SUMMIT OF THE ORGANIZATION 76

OF TURKIC STATES CONVENES IN ANKARA
69 —— TURKISH GOVERNMENT INTRODUCES NEW 77

EARTHQUAKE RECOVERY MEASURES FUNDING
70 UAE-TURKIYE SIGN ECONOMIC PARTNERSHIP 78

AGREEMENT IN DUBAI
71 —— PRESIDENT ERDOGAN INAUGURATES 79

GELIBOLU ECEABAT DUAL CARRIAGEWAY
73 TURKIYE UNVEILS FIRST BORON CARBIDE 81

PLANT
75 TOGG's TIOX PRE-ORDER SURPASSES 177,000 81

BUSINESSPEOPLE

75 SAUDI ARABIA-TURKIYE ENHANCE BILATERAL

ECONOMIC RELATIONS
90 —— TURKIYE STARTS DELIVERY OF NATURAL GAS 99

FROM BLACK SEA
92 PRESIDENT ERDOGAN UNVEILS TCG ANADOLU, 100

THE WORLD'S FIRST UCAV CARRIER ARMED FORCES
94 AKKUYU GAINS NUCLEAR PLANT STATUS 102
95 PRESIDENT ERDOGAN LAUNCHES ISTANBUL 104

FINANCIAL CENTER
96 TURKIYE STARTS MASS PRODUCTION 104

OF TOGG
98 INVESTMENT OFFICE ATTENDS TEKNOFEST 105

ISTANBUL

107

PAXIE GAMES ATTRACTS USD 3 MILLION OF
INVESTMENT



i/ =
120 —
120 —
727 —
123 —
124 —
125 —

126 —

JUN

142 —
144 —

146 —

147 —

148 —

TURKIYE VOTES FOR STABILITY IN HISTORIC
ELECTIONS

IN Q12023

USD 13.5 BILLION IN Q12023

AT WORLD ECONOMIC FORUM

INVESTING HUB STATUS

ECONOMIC FORUM

IN ISTANBUL

MAY

ALSTOM OPENS ENGINEERING CENTER
IN TEKNOPARK ISTANBUL

UNITED PETFOOD TO ACQUIRE TURKIYE'S
INSIDER RAISES USD 105 MILLION

UNIVAR SOLUTIONS ACQUIRES KALE KIMYA
RUSSIAN TATNEFT ACQUIRES

SAHA ROBOTIK CLOSES USD 3 MILLION

INVESTMENT ROUND

TURKISH STARTUP TEACHERX RECEIVES
INVESTMENT FROM FOUNDER ONE

E

PLACE IN ISTANBUL

SKYWORTH TO ESTABLISH A BATTERY
FACTORY IN TURKIYE

“TURKIYE CENTURY INVESTMENT
RECEPTIONS” KICK OFF IN LONDON

SECOND EDITION OF “TURKIYE CENTURY
INVESTMENT RECEPTIONS” CONVENES IN PARIS

INVESTMENT OFFICE CONTINUES “TURKIYE
CENTURY INVESTMENT RECEPTIONS”

127
TURKISH ECONOMY GROWS 4 PERCENT 127
LIDER PET FOOD
ANNUAL FDI INFLOWS TO TURKIYE REACH 129
INVESTMENT
INVESTMENT OFFICE PRESIDENT SPEAKS 129
TURKIYE GEARS UP FOR REGIONAL IMPACT 129
AYTEMIZ AKARYAKIT
INVESTMENT OFFICE ATTENDS QATAR 130
INVESTMENT OFFICE ADDRESSES AT 130
RUSSIA-ISLAMIC WORLD: KAZANFORUM 2023
AMADEUS EXPANDS R&D CENTER
PRESIDENT ERDOGAN: TURKIYE TARGETS 149 —
USD 400 BILLION IN EXPORTS BY 2028
UEFA CHAMPIONS LEAGUE FINAL TAKES 150 —
USD 450 MILLION FINANCING EARMARKED 152 —
FOR TURKIYE GREEN INDUSTRY PROJECT
NEW ECONOMIC PERSPECTIVE IN TURKIYE 154 —
IMPLEMENTS POLICIES TO MAINTAIN
STABILITY AND SUSTAINABLE GROWTH WITH MILAN
TURKISH STARTUPS SHOWCASE GROUND- 156 —

BREAKING SOLUTIONS AT VIVATECH

INITIAL ROUND OF “TURKIYE CENTURY
INVESTMENT RECEPTIONS” IN EUROPE
CONCLUDED WITH VIENNA

166

168

170

172

173

175

176

178

179

AUGUST

200

202

204

205

206

207

208

TURKIYE PAYS TRIBUTE TO JULY 15 MARTYRS
ON 7™ ANNIVERSARY

PRESIDENT ERDOGAN ATTENDS NATO
SUMMIT 2023 IN LITHUANIA

PRESIDENT ERDOGAN'S GULF TOUR
STRENGTHENS TIES FOR NEW ERA

MINISTRY OF TRADE HOLDS BUSINESS FORUMS
AS PART OF PRESIDENT ERDOGAN'S GULF TOUR

MINISTER OF TREASURY AND FINANCE
MEHMET SIMSEK ATTENDS G20 MEETINGS
ININDIA

TURKIYE AND QATAR TO LAUNCH JOINT
INVESTMENT FOR CHIP PRODUCTION

INVESTMENT OFFICE HOLDS ROUNDTABLE
MEETINGS IN CHINA

INVESTMENT OFFICE PRESIDENT GIVES
INTERVIEWS TO CHINESE MEDIA

INVESTMENT OFFICE PRESIDENT SPEAKS AT
BLOOMBERG SUSTAINABLE BUSINESS SUMMIT

180

181

181

182

182

185

187

188

JuLyY

DHL GROUP ACQUIRES PARCEL DELIVERY
PROVIDER MNG KARGO

GERMAN MANUFACTURER.BC")!_LHOFF INVESTS
TRY 600 MILLION IN NEW IZMIR FACTORY

FRENCH TOTALENERGIES PARTNERS
WITH RONESANS HOLDING TO DEVELOP
RENEWABLE ENERGY IN TURKIYE

UK BACKS EUR 781 MILLION FINANCING FOR A
NEW HIGH-SPEED ELECTRIC RAILWAY IN TURKIYE

SMARTPULSE GETS USD 18 MILLION
INVESTMENT FROM TOSHIBA ESS

“TURKIYE CENTURY INVESTMENT RECEPTION"
SERIES IN ASIA KICKS OFF IN CHINA

“TURKIYE CENTURY INVESTMENT RECEPTIONS”
SERIES IN ASIA CONTINUE WITH SINGAPORE

INVESTMENT OFFICE CONCLUDES ASIAN
ROUND OF “TURKIYE CENTURY INVESTMENT
RECEPTIONS” WITH MALAYSIA

PRESIDENT ERDOGAN INAUGURATES PUBLIC
AND PRIVATE INVESTMENTS IN BITLIS

PRESIDENT ERDOGAN VISITS HUNGARY
TO DISCUSS BILATERAL TIES

VICE PRESIDENT CEVDET YILMAZ RECEIVES
INVESTMENT OFFICE PRESIDENT AND
AMCHAM TURKIYE BOARD

MINISTER SIMSEK PARTICIPATES IN TURKISH
ECONOMIC FORUM HOSTED BY JP MORGAN

MINISTER BOLAT ATTENDS G20 TRADE
AND INVESTMENT MEETING

MINISTER KACIR ATTENDS G20 DIGITAL
ECONOMY MINISTERS MEETING

INVESTMENT OFFICE ATTENDS TEKNOFEST
IN ANKARA

210

210

21

213

214

215

216

DUBAI-BASED ORIGIN TO MANUFACTURE
EV CHARGERS IN TURKIYE

ITALIAN TECH COMPANY TEAMSYSTEM
ACQUIRES TURKISH MICROGRUP

BRASIL-BASED WEG INVESTS IN NEW
ELECTRIC MOTOR PLANT IN TURKIYE

ETHOS TO INVEST USD 516 MILLION
IN TURKIYE

TURKISH ECONOMY GROWS 3.8 PERCENT
IN Q22023

TURKIYE RECORDS HIGHEST MONTHLY
JULY EXPORTS IN ITS HISTORY

ISTANBUL AIRPORT RANKS 7™ AMONG
WORLD'S TOP 10 BUSIEST AIRPORTS



224

227

229

232

232

233

235

236

OCTOBER

258

261

262

263

265

266

268

270

272

272

273

274

—— PRESIDENT RECEP TAYYIP ERDOGAN
ADDRESSES AT UN GENERAL ASSEMBLY

—— PRESIDENT ERDOGAN ATTENDS 18™ G20
SUMMIT IN INDIA

—— TURKIYE RELEASES 2024-2026
TERM PROGRAM

—— TURKISH MINISTERIAL DELEGATION MEETS
WITH U.S. BUSINESS COMMUNITY

—— INVESTMENT OFFICE ATTENDS ROUNDTABLE
MEETING IN U.S.

—— INVESTMENT OFFICE ATTENDS BROADCAST
ON TRT HABER

—— TURKIYE'S LARGEST AEROSPACE AND TECH
FESTIVAL TEKNOFEST HELD IN iZMIR

—— INVESTMENT OFFICE PARTICIPATES IN WKF IN
SOUTH KOREA

SEPTEMBER

ROUNDTABLE MEETING IN TOKYO
COCA-COLA'S NEW DIGITAL SERVICE CENTRE

DANONE COMMITS NEW INVESTMENT TO
MEDICAL NUTRITION PRODUCTION

TURKIYE'S GROWTH FORECAST REVISED
UP BY INTERNATIONAL ORGANIZATIONS

NEW CHAPTER OF “TURKIYE CENTURY
INVESTMENT RECEPTIONS” KICKS OFF IN TOKYO

“TURKIYE CENTURY INVESTMENT
RECEPTIONS” CONTINUE IN SOUTH KOREA

“TURKIYE CENTURY INVESTMENT RECEPTIONS”"

GOLDMAN SACHS UNVEILS A REPORT ON
THE TURKISH ECONOMY: TURKIYE-BACK

—— TURKIYE RINGS IN 100 YEARS OF PRIDE AS
IT CRUISES TOWARDS “TURKIYE CENTURY”

—— PRESIDENT ERDOGAN SPEAKS AT 4™ TURKIYE-
AFRICA BUSINESS AND ECONOMIC FORUM

—— TREASURY AND FINANCE MINISTER
MEHMET SIMSEK MEETS WITH INVESTORS
IN EUROPE AND GULF

—— NGN AND HUAWEI SIGN STRATEGIC BUSINESS
PARTNERSHIP AGREEMENT

—— INVESTMENT OFFICE SPONSORS GLOBALTURK

CAPITAL CONFERENCE IN ISTANBUL

—— TURKIYE'S ECONOMY AND INVESTMENT

LANDSCAPE UNDER SPOTLIGHT AT FlI

— INVESTMENT OFFICE BRINGS TOGETHER

STAKEHOLDERS OF TECH ENTREPRENEURIAL
ECOSYSTEM

— INVESTMENT OFFICE TOUCHES ON

ENHANCING BILATERAL RELATIONS WITH UAE

—— INVESTMENT OFFICE PRESIDENT ADDRESSES

AT GTR TURKIYE

— INVESTMENT OFFICE ATTENDS TRT WORLD'S

MONEY TALKS PROGRAM

—— INVESTMENT OFFICE PRESIDENT GIVES

INTERVIEW TO ANADOLU AGENCY

—— AMAZON OPENS FIRST LOGISTICS CENTER

IN TURKIYE WORTH OVER USD 100 MILLION

E20 INVESTMENT ACQUIRES MAJORITY STAKE IN
TURKIYE'S AQUACULTURE PRODUCER LUCKY FISH

SWISS RUBELLIUS CAPITAL INCREASES

INVESTMENT OFFICE TAKES STAGE AT 26™
TURKIYE-JAPAN ANNUAL JOINT BUSINESS

INVESTMENT OFFICE PRESIDENT ADDRESSES AT
“MSC TURKIYE” DOCKS AT ASYAPORT

“TURKIYE CENTURY INVESTMENT RECEPTIONS”
RECEPTIONS CONTINUE TO UNFOLD IN ABU DHABI
“TURKIYE CENTURY INVESTMENT RECEPTION”

“TURKIYE CENTURY INVESTMENT RECEPTION”

UNCTAD AWARDS INVESTMENT OFFICE
FOR EXCELLENCE IN PROMOTING SUSTAINABLE

STATE OF TURKISH GAMING ECOSYSTEM

236 INVESTMENT OFFICE COHOSTS
238

OPENS IN ISTANBUL
239
240
242
243
245

CONVENES IN U.S.
249

IN THE GAME
276
277

ITS EQUITY IN POMEGA
278

COMMITTEE MEETING
278

FTA CLINIC & FORUM 2023
279
280
283

CONVENES IN KUWAIT
285

HELD IN DOHA
286

ENERGY INVESTMENT
292
293

STATE OF TURKISH STARTUP ECOSYSTEM

297

298

299

300

302

302

303

304

305

307

309

DECEMBER

330

331

332

333

334

335

336

337

PRESIDENT ERDOGAN INAUGURATES FORD
OTOSAN'S YENIKOY PLANT

PRESIDENT ERDOGAN ADDRESSES
ORGANIZATION OF TURKIC STATES SUMMIT

TURKIYE AND ALGERIA SIGN 12 AGREEMENTS
TO ENHANCE COOPERATION

PRESIDENT ERDOGAN OUTLINES VISION
AT THE 16™ SUMMIT OF THE ECONOMIC
COOPERATION ORGANIZATION

“TURKIYE GREEN FUND” CREATED TO FINANCE
SUSTAINABLE ACTIVITIES

TURKIYE’S TRADE VOLUME WITH GCC
COUNTRIES SURGES ELEVENFOLD

SOLAR PANEL DEPLOYMENT TEST OF
TURKSAT 6A SUCCESSFULLY COMPLETED

INVESTMENT OFFICE PRESIDENT SPEAKS
AT PLATIN BUSINESS BOOK AWARD

INVESTMENT OFFICE ATTENDS YASED
BUSINESS LOUNGE

PEPSICO LAUNCHES BIOMETHANIZATION
FACILITY IN MANISA IN LINE WITH
SUSTAINABILITY GOALS

TURKIYE'S THRIVING STARTUP ECOSYSTEM
UNDER SPOTLIGHT AT WEB SUMMIT

310

31

313

314
315

316

316

317

318

319

319
320

321

NOVEMBER

“INVEST IN TURKIYE” BOOTH SHOWCASES
TURKIYE'S TECH POTENTIAL AT SFF

TURKIYE AT THE FOREFRONT OF GLOBAL
ENTREPRENEURSHIP IN SLUSH

INVESTMENT OFFICE DELIVERS SPEECH AT
TURKISH-ARAB ECONOMIC FORUM

INVESTMENT OFFICE ATTENDS TIF 2023

INVESTMENT OFFICE PARTICIPATES IN 20™
JUBILEE VIENNA ECONOMIC FORUM

INVESTMENT OFFICE CELEBRATES TURKIYE'S
CENTENNIAL IN SPAIN

TURKISH INVESTMENT CLIMATE SPOTLIGHTED
AT ALGERIA-TURKIYE BUSINESS FORUM

INVESTMENT OFFICE RECOGNIZED FOR
BROWNFIELD INVESTMENTS AT GGA 2023

TURKISH ECONOMY GROWS 5.9 PERCENT IN Q3 2023

PROJECTED INVESTMENT FOR 2023 EXPECTED
TO SURPASS EUR 2.5 BILLION

CBRT RESTRUCTURES ALAIC

“TURKIYE CENTURY INVESTMENT RECEPTIONS”
CONTINUE IN MADRID

16™ ROUND OF “TURKIYE CENTURY
INVESTMENT RECEPTIONS” HELD IN BRUSSELS

PRESIDENT ERDOGAN ADDRESSES
AT COP28 IN UAE

PRESIDENT ERDOGAN VISITS QATAR FOR
HIGH-LEVEL TALKS

PRESIDENT ERDOGAN ATTENDS 6™
TURKIYE-HUNGARY HIGH-LEVEL STRATEGIC
COOPERATION COUNCIL

TURKIYE AND GREECE ENHANCE
COOPERATION IN SEVERAL FIELDS

MINISTER SIMSEK ADDRESSES AT TRT WORLD
FORUM

MINISTER KACIR BOOSTS TURKIYE'S
TECHNOLOGY GOALS DURING CHINA VISIT

OVER EUR 400 MILLION EARMARKED FOR
INVESTMENT IN 2027 STRATEGY INITIATIVE

AZELIS ACQUIRES OKTRADE, FOSTERS
PRESENCE IN TURKISH PERSONAL CARE MARKET

338

340

341

342

342

343

343

WARNER BROS. DISCOVERY COMPLETES
ACQUISITION OF BLUTV

TAKE OFF STARTUP SUMMIT SOARS INTO ACTION
FOLLOWING “DAY ZERO” PRELUDE

INVESTMENT OFFICE PRESENTS AMCHAM
AWARDS TO OUTSTANDING NOMINEES

INVESTMENT OFFICE PRESIDENT EMPHASIZES
TURKIYE-CHINA TIES

INVESTMENT OFFICE PRESIDENT ASSESSES
TURKIYE'S FDI LANDSCAPE

TURKIYE: A BRIGHT STAR IN GLOBAL
AEROSPACE AND DEFENSE ARENA

TURKIYE PRIVATE EQUITY AND M&A FORUM 2023
CONVENES IN ISTANBUL



Message from the President

Last year, we celebrated the 100t anniversary of the Republic of Tirkiye with profound pride,
commemorating this significant milestone with unparalleled enthusiasm both domestically and on the
international stage. The year 2023 also proved thriving for the economy and Foreign Direct Investment (FDI)
inflows to Tirkiye, characterized by growth and resilience.

In the course of 2023, the adoption of a new economic policy that focused on price stability, employment,
export, and productivity growth began to show positive signals in terms of attracting capital inflows, notably
towards the end of the year. The transitional policies enacted by the Turkish government received a warm
reception from global financial circles, resonating positively with international rating agencies and investors
alike.

In this regard, the Medium-Term Program (MTP) for 2024-2026 presented a productivity-based roadmap for
both the public and private sectors, aimed at further stimulating international investor interest in Turkiye.
Despite devastating natural disasters, geopolitical uncertainties, and global challenges, the Turkish economy
achieved a notable 4.5 percent year-on-year growth in 2023. This accomplishment marked the continuation
of Turkiye's impressive streak of annual growth for 14 consecutive quarters, with per capita income soaring to
USD 13,110, thereby solidifying its position as the fastest-growing economy compared to the EU countries.
Moreover, Tiirkiye attracted an impressive USD 10.6 billion of FDI, with the manufacturing sector emerging as
the primary recipient.

In this flourishing context, we promote Tirkiye's investment environment, highlighting its digital and

green transformation initiatives, seamless integration into global supply chains, abundant talent pool, and
strategic positioning as a regional hub and attraction center for international investment circles. This vibrant
environment is backed by strong logistics, energy, and digital infrastructure and a location at the nexus of
Europe, Asia, and Africa.

We are particularly excited to highlight all international and domestic catalysts that contribute to Tiirkiye's
growing role as a regional hub in the global value chains, including strategic steps to enhance the impact of
our communication efforts on a global scale by emphasizing Tiirkiye's resilient investment landscape and
spreading the “Invest in Tiirkiye” message.

Driven by its strengthened organizational structure and lean business processes, Invest in Tirkiye will
continue to enhance its strategic partnerships with stakeholders and bolster Tiirkiye's investment climate
through streamlined FDI and communications strategies.

“Turkiye’s FDI Landscape at a Glance 2023 is a comprehensive compilation that serves as a testament to
Turkiye's dynamic FDI environment driven by the abovementioned priorities. We believe it will function as a
guiding resource, leading us through the milestones identified by Invest in Tirkiye while also constituting an
essential part of our institutional heritage.

We invite you to explore the in-depth content of this publication that provides insight into the visionary
initiatives led by President Recep Tayyip Erdogan and the collaborative efforts of all stakeholders in Tiirkiye's
investment ecosystem. Sections dedicated to investment projects, landmark events, delegation visits,
communication campaigns, media visibility, and insightful industry content shed light on the strategic
endeavors propelling our country in the “Tiirkiye Century” as we embark on a journey to increase its share in
the global FDI market.

A. Burak DAGLIOGLU
Investment Office of the Presidency of the Republic of Turkiye | President






INVEST IN ZZ TURKIYE

January 2023

Recently discovered Total volume of Tiirkiye's natural

natural gas reserve gas reserves in the Black Sea Total value of Tﬁrkiye’s natural
gas reserves in the Black Sea

58 billion | 710 billion | ysp 1 trillion

cubic meters cubic meters

Amasra-1 kar
FLE y a Tiirkiye's continental shelf
i Gas Field
Turkali-1 )

T ©—— Kastamonu 3B ~.~.\
o
T TV N Pauvenime. 1 mmeeal,
...... Tuna-1 Caycuma-1 RRRELTEN
170km
\ ©@——Filyos Natural Gas Processing Plant v
Zonguldak

INVEST IN TURKIYE

TURKIYE’S GAS RESERVES
VALUE TOUCH USD 1 TRILLION

President Recep Tayyip Erdogan announced the
discovery of an additional 58 billion cubic meters
(bcm) of natural gas in the Black Sea.

“Our Fatih drilling vessel has discovered 58 billion
cubic meters of natural gas reserves, 3,023 meters
below sea level at Caycuma 1 block,” announced
President Erdogan.

In addition to the new discovery of 58 bcm, the
natural gas reserve in the Black Sea was upgraded
to 652 billion cubic meters from an earlier figure

of 540 bcm. Tirkiye's natural gas discovery in the
Black Sea has reached 710 becm with a market value
of USD 1 trillion, President Erdogan added.

Stressing that Tiirkiye will open more exploratory
wells in the Black Sea, President Erdogan added,
“Our domestic gas will substantially contribute

to our goal of becoming an energy hub —a goal
towards which we have recently made significant
progress. We are committed to making Turkiye the

energy hub of the Caspian, the Mediterranean, and
the Middle East”

Additionally, President Erdogan addressed at the
inauguration ceremony for the Silivri Underground
Natural Gas Storage Facility'’s (SUNGSF) capacity
expansion project, which will make it Europe’s largest
underground gas storage facility.

President Erdogan unveiled that SUNGSF'’s total
capacity has been expanded to 4.6 bcm, adding
“The latest expansion work involved 31,000-meter
marine drilling in 18 wells with platforms 3 kilometers
offshore.

These works were conducted at a similar pace to
the drilling operations in the Black Sea. All of the
equipment used in these works was manufactured
indigenously, contributing to Tirkiye's know-how

of gas storage facility technology. SUNGSF has a
recycling capacity of 75 million cubic meters and an
injection capacity of 45 cubic meters per day”’

Tiirkiye's 4* drilling ship, Fatih - aerial view.
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KMENISTANYN,
N RESPUBLIKASYNYN,
L\YE RESPUBLIKASYNYN
DOWLET BASTUTANLARYNYN
BIRINJI JCTARAPLAYYN SAMMITI

TURKIYE-AZERBAIJAN-
TURKMENISTAN SUMMIT

President Recep Tayyip Erdogan attended the First
Summit of Heads of State of Tiirkiye Azerbaijan-
Turkmenistan in Awaza, Turkmenistan.

During the summit, the leaders discussed steps to
deepen cooperation between three countries in a
variety of areas, while a total of five agreements in
areas such as trade, culture, energy, and transport
were signed.

Delivering remarks at the tripartite summit,
President Erdogan noted, “The completion of the
full membership process of Turkmenistan, which
joined our organization as an observer member last

year, will boost our strength. We aim to capitalize
on new opportunities as they emerge in response
to global and regional dynamics to promote the
prosperity of our peoples and the stability of our
region.’

Pivoting to the Baku-Tbilisi-Ceyhan Oil Pipeline
and the Southern Gas Corridor, President Erdogan
said, “We should now start working on transporting
Turkmen natural gas to Western markets in a
similar way. We are ready to cooperate with our
fraternal Turkmen and Azerbaijani partners in

the Caspian region”

&0 B
Koo

PRESIDENT ERDOGAN
SPEAKS AT TURKIYE
INNOVATION WEEK

President Recep Tayyip Erdogan addressed at the
Innova-League Awards Ceremony held by the
Turkish Exporters’ Assembly (TIM) in Istanbul as
part of the Tirkiye Innovation Week.

Congratulating the award-winning organizations
and companies, President Erdogan said, “On behalf
of my country, my nation, and myself, | offer my
gratitude to all our companies that work, think, and
produce for Turkiye's future, and that break new
ground with their innovative ideas.

| thank everyone who contributed to the Tirkiye
Innovation Week, which brought together the
leading figures in innovation”

President Erdogan noted that the number of
defense contractors rose from 56 to over 1,600
while the number of defense projects rose from 62
to over 757 during the last two decades. “We have
increased the budget of our defense projects from

USD 5.5 billion to over USD 75 billion, including
the ones in the tender process,” President Erdogan
confirmed.

President Erdogan underlined that Tiirkiye

stands among a few countries which have stably
maintained their economic growth despite the
pandemic, adding, “We ranked first among the
G20 countries with an 11.4 percent growth rate last
year. We will strive hard until we make Tiirkiye one
of the top ten economies in the world”

15 companies in categories of innovation strategy,
innovation organization and culture, innovation
circle, innovation sources, and innovation results
were awarded at the event.

The Tirkiye Innovation Week has been organized
by TIM in Istanbul since 2012 to bring together
senior executives from global and local companies,
innovation leaders, academicians, students, and
government institutions.
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TURKIYE’'S EXPORTS
SOAR TO RECORD
USD 254 BILLION

Tirkiye is making significant progress toward its goal
of earning a place among the top 10 exporters in
the world, with exports reaching a record high of
USD 254.2 billion in 2022, President Recep Tayyip
Erdogan announced.

President Erdogan highlighted that Turkish exports
increased 12.9 percent year-on-year despite

global challenges, adding, “We have all followed,
step-by- step, how our exports have risen to new
heights, breaking record after record. | am pleased
to announce that Turkiye marked USD 254.2 billion
in exports in 2022, the highest such figure in our
Republic's history”

President Erdogan firmly emphasized his ambition
for Tiirkiye, adding, “Our goal is to ensure that
Tirkiye takes its place among the top 10 exporting
countries in the world”

Germany, the US, Iraq, the UK, and Italy have
become Tiirkiye's top five export partners, while
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top export destinations include Russia, Iraq, the US,
Germany, and Romania. President Erdogan also
underlined that the number of countries and regions
to which Tiirkiye exports in Turkish liras has reached
197, with a total value of TRY 350 billion.

Speaking at the ceremony, Minister of Trade
Mehmet Mus said that Tirkiye broke a record in
exports despite the uncertainty and stagnation in
global trade.

“By closely monitoring our companies’ needs and
keeping a close eye on global trends, we improve
the support measures we currently have in place
for them and launch new support mechanisms;’
declared Minister Mus, adding “We support our
companies operating in high-tech and high-value-
added industries and create tools to increase IT
service exports.”’

TURKIYE TAKES
DELIVERY OF NEXT-GEN

HOWITZERS

The Turkish Armed Forces received the delivery of
the first six new-generation domestic howitzers,
codenamed Firtina on January 9.

President Recep Tayyip Erdogan expressed at the
delivery ceremony that “Tiirkiye has not only written
a success story, but also achieved a great mindset
revolution in the defense industry.’

“We will increase this number to 140 in total

with new deliveries in the near future;” promised
President Erdogan, adding that “the new generation
howitzers have many advantages over the models
currently in service, and R&D has further improved
their survivability and firepower”

President Erdogan also drew attention to the
defense industry’s export figures. “We broke a record
with USD 4.4 billion in 2022. Five to six years ago,
only two of our domestic defense contractors were
in the list of world's top 100 defense companies.
This figure has now jumped to seven. Furthermore,
we are one of the top three or four countries in the
world in terms of UAV, UCAV, and combat UAV
production”

“We are determined to make 2023 a turning point

in the defense industry along with other fields,’
President Erdogan added.
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TURKIYE TARGETS
TO REACH NET ZERO
EMISSIONS BY 2053

President Recep Tayyip Erdogan addressed at the
Target 2053 Net Zero Emission “R&D and Innovation
Move” Coordination Meeting on January 12.

Referring to Tiirkiye's success in various areas such

as high-quality research and development sources,
energy technologies, medical biotechnology, and
national innovation, President Erdogan said, “We are
strongly entering the Tirkiye Century thanks to the
distance we have covered in science and technology.
We have now set our sights on 2053 and are shaping
our vision for the year around green development—a
major concern for our country and the entire world.
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Our goal, as part of our commitment to the Paris
Climate Agreement, is to achieve net zero emissions
by 2053’

President Erdogan also noted that Tiirkiye not only
met, but exceeded the goals set forth 20 years, 15
years, and 10 years ago. “This is best evidenced by
our success in the defense industry, which serves
as the locomotive of science and technology. Our
advancement in science and technology, spanning
all 81 provinces, yields new outcomes on a daily
basis;” President Erdogan confirmed.
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TURKISH-SAUDI BUSINESS
AND INVESTMENT FORUM

TURCORN 100 PROGRAM
TO BUILD AN EXEMPLARY
ENTREPRENEURIAL
ECOSYSTEM

The launch event for the “National Technology
Entrepreneurship Strategy and Turcorn 100
Program” took place at the Istanbul Museum of
Painting and Sculpture with the attendance of
the Minister of Industry and Technology Mustafa
Varank, Chairman of Baykar Selcuk Bayraktar,
representatives of 17 program partners including
the Investment Office, and executives of Turkish
unicorns Getir, Hepsiburada, Insider, and Trendyol.

Minister Varank took a turn at the ceremony’s

stage to stress the importance of tech
entrepreneurship in the strategy and the role of
startups in the economy. “Our main goal is to build
an exemplary entrepreneurial ecosystem that
fosters the development of a deep talent pool,
encourages entrepreneurship, and boasts financing
opportunities’, Minister Varank noted.

In 2021, 329 Turkish startups broke an all-time
record with a total investment of over USD 1.6
billion, propelling Tirkiye to stand among the

top 10 countries in terms of attracting startup
investments. Turkiye has also raised four unicorns
and two decacorns in the last two years.

Turkiye has set targets for technology
entrepreneurship that include having up to
100,000 tech startups-by 2030. In keeping
with the strategy, the details of the Turcorn 100
Program were also revealed at the event. Within
the framework of the 2030 Vision, 100 Turcorns
with valuations higher than USD 1 billion will be
created through new support and experience-
sharing programs.
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KICKS OFF IN ISTANBUL

Hosted by the Ministry of Treasury and Finance
and organized by the Foreign Economic Relations
Board (DEIK), the Turkish-Saudi Business and
Investment Forum convened in Istanbul.

With the attendance of the Turkish Minister of
Treasury and Finance Nureddin Nebati, Saudi
Minister of Investment Khalid bin Abdulaziz
Al-Falih, Investment Office President A. Burak
Daglioglu and DEIK President Nail Olpak, the forum
brought government officials and top names from
the two countries’ business communities together
with more than 250 Saudi and Turkish companies.

Minister Nebati stated in his opening remarks that
the financial sector is one of the most crucial areas
for the development of bilateral relations between
Turkiye and Saudi Arabia, inviting Saudi investors
from all over the world to invest in Turkish financial
markets and take advantage of the opportunities it
has to offer.

TORKIYE-SUUDI ARABISTAN i$ VE YATIRIM FORUMU
gl (S L) g s (s iia
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“Our trade volume increased from USD 3.7 billion
in 2021 to USD 4.3 billion between January and
October 2022. We need to act faster to increase
this figure to USD 10 billion between the two
countries whose economic structures complement
one another. We need to reach USD 30 billion by
2030, Minister Nebati added.

Speaking at the opening ceremony, Minister Al-
Falih said that the forum provides strong economic
opportunities between Saudi Arabia and Turkiye,
leverages the two countries’ enormous investment
potential and offers an opportunity to explore the
potential for qualitative investment cooperation in
areas of mutual interest.

Minister Al-Falih also pointed out that Saudi Arabia
offers new business opportunities for Turkish
entrepreneurs in the construction, agrofood, energy,
technology, life sciences, innovation, tourism,
aerospace, and defense industries.
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TURKIYE'S TOGG AND TECH
STARTUPS SHOWCASED AT
CES 2023

CES 2023, the world'’s largest consumer electronics
fair, where thousands of startups showcase their
innovations, took place in Las Vegas on January 5-8.

Togg returned to CES this year with what it calls the
“Digital Mobility Garden” — a unique technology
experience designed to take visitors on a journey to
a more sustainable and connected mobility future —
to explore new global partnerships and investment

opportunities and display its mobility solutions where

it made its international debut last year.

Under the auspices of the Scientific and Technological

Research Council of Tirkiye (TUBITAK) and Istanbul

Development Agency (ISTKA), 52 Turkish technology

startups, spearheaded by Togg, introduced their
innovative and technology-oriented products on

approximately 260 square meters at the Istanbul
Pavilion.

During a visit to Togg's digital mobility garden

and Turkish startup booths, Minister of Industry
and Technology Mustafa Varank said the Turkish
startup ecosystem broke an all-time record with a
total investment of over USD 1.6 billion, propelling
Turkiye to the top 10 countries in terms of early-
stage investments. Turkiye has also raised three
unicorns and two decacorns in the last two years.

“We will further our support to bring successful
Turkish ventures here to showcase their products,
expand their network, attract potential investors,
and open up to the world,” Minister Varank
promised.
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MASSIVE BIO RAISES .
USD 16.5 MILLION IN i
A SEED ROUND

Massive Bio, an Al-driven biotechnology-focused startup,
received an investment of USD 16.5 million in a Series A
funding round led by Revo Capital, one of Tiirkiye's largest VCs.

Founded in 2015 by Dr. Selin Kurnaz, Cagatay Culcuoglu, and

Dr. Arturo Loaiza-Bonilla, Massive Bio is the only Al-driven platform
that connects bio-pharmaceutical clinical trials with cancer patients
regardless of location and socioeconomic background within hours
using Al technology and big data.

The new funding brings the company'’s total
investment to USD 23.3 million. According
to Selin Kurnaz, Massive Bio is a scaleup
rather than a startup. “Our growth has

been fueled significantly by increased
demand from pharmaceutical

companies and a USD 16.5 million

new funding in 2022” Kurnaz added.

D E D I E I RI ‘ H E N I E RS Massive Bio boasts 26 pharma clients
with 9,200 clinical trials open across

over 1,000 sites in 12 countries. The

recent investment will enable the
company to further accelerate its

multi-country expansion plans.

De Dietrich, a provider of premium air conditioning Dietrich, one of BDR Thermea Group's global brands,
solutions, quality products, and viable service in over will strengthen our footprint in Tiirkiye;” said BDR
50 countries through its parent company the BDR Thermea Turkiye CEO Ender Colak.
Thermea Group, began operations in Turkiye.
“We started our journey with 150 dealers and 52
“BDR Thermea Group continues to operate in service centers. We hope to have 400 dealers and
Turkiye under the Baymak brand. | believe that De 250 service centers by 2023, Colak added. 2
K
Q.
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AMCHAM TU RKIYE AWARDS Spanish exclusive business magazine

US COMPANIES OPERATING Ejecutivos featured Investment Office
IN TU RKIYE President A. Burak Daglioglu’s insights

on the trending topics on
B e e e Tirkiye's agenda

“I AmChampion Awards” ceremony, which was
attended by executive from the US and Turkish

companies in Istanbul. “Tirkiye has strong clusters that are moving up the supply chains, both in the services

and manufacturing industries. To move up the value chain, we need a strong innovation

Investment Office President A. Burak Dagliogl :
S dllEs e utak FaE 10 and R&D ecosystem in the country.

delivered a speech at the ceremony as a jury
member, emphasizing the importance of US
companies' roles in digitalization and sustainability.

Within this context, Tiirkiye currently employs 250,000
researchers, with a considerable participation of
international companies in the ecosystem. Machinery,

“US companies not only have players who provide

digital transformation in Ttirkiye's ecosystem, but The Investment Office prioritizes contributing to ) - 5
they also invest in TUrkiye’s technology initiatives. T[jrkiye's Sustainabi[ity goa[sy and we are p[eased to ChemlcalS, automotlve, and ICT are some Of leadlng
They are also at the forefront of SUStainability collaborate with AmCham member Companies on industrles drIVIng the R&D ecosystem_

efforts. investment projects in this field,” Daglioglu noted.

Recently, the Turkish tech ecosystem for startups
and scaleups is on the rise, making substantial
contributions to FDI inflows. We expect more

G S I( T U R I( IY E A N D unicorns and decacorns in the foreseeable future,

particularly in the e-commerce, gaming, and

ABDI IBRAHIM TO LOCALIZE fintech verticals.

Turkiye is committed to transforming itself
R E S P I RATO RY M E D I C I N E to the new world, based on the principles of
sustainability and digitalization. A resilient,

fast-growing economy, Tirkiye offers

Tarkiye's latest Sterile Inhalation Facility that went the only production center in the world where the business- friendly policies, a deep talent
into operation in collaboration with GSK Tiirkiye company’s entire nebule portfolio is produced. pool and global market access at the
and Abdi Ibrahim and with the support of the ; 3
Investment Office was officially ir?fugurated at the In his remarks at the opening, Investment e r.o RS ANe a,,n A
Abd| |brah|m Esenyurt Production Complex_ Offlce President A. Burak Daglloglu Said, "Since attraCt SUStaInable FDI'

2003, many reforms have been carried out for
The facility leverages the two companies’ cutting the development of our country, encouraging
edge technology, know-how, and experience, investments, and driving exports by supporting
with the goal of contributing to the localization R&D and innovation in life sciences as well as in
of pharmaceutical production in Tiirkiye and other sectors. Ranking in the list of top 20 global
producing 600 million nebules worth TRY 2 billion pharmaceutical markets with a size of USD 7
over the next five years. The facility, established billion, Tiirkiye is on the radar of the global health

with a TRY 340 million investment stands out as ecosystem.
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INVESTMENT OFFICE
GRANTS AWARD AT
“PLATIN GLOBAL
100 AWARDS”

Companies with substantial contribution to the
Turkish economy, as listed in the “Platinum Global
100 Index’ of the Turkish monthly economy
magazine Platin Magazine and the independent
market research company Ipsos, were honored at
the “Platin Global 100 Awards” ceremony.

Speaking at the ceremony, Investment Office
President A. Burak Daglioglu emphasized Tirkiye's
progress in R&D and innovation, particularly

over the last 20 years, adding “We see that all
stakeholders allocate resources for R&D and
innovation. The number of R&D personnel in
Turkiye has now surpassed 200,000, up from

34 INVEST IN TURKIYE

around 20,000 in 2002 Looking into global
developments in 2022, President Daglioglu recalled
that Tiirkiye grew 6.2 percent in the first 9 months of
the year, while exports reached USD 230 billion in
the first 11 months of the year.

“In the first 10 months of the year, Tirkiye created
approximately 1.3 million jobs and the FDI inflows in
the first 10 months totaled USD 10.3 billion,
Daglioglu added.

Companies were awarded with the theme of
“Industry 4.0” in 2018, “Digitalization” in 2020, and
“Education” in 2021.

PLATIN

GLOBAL
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INVESTMENT OFFICE
ADDRESSES AT AKSAM
FUTURE & TRENDS SUMMIT

Investment Office President A. Burak Daglioglu was
a featured speaker at the Aksam Future & Trends
Summit held by TiirkMedya in Istanbul, delivering
key remarks on Tiirkiye's future vision, including
ranking among the world’s top ten economies and
boosting competitiveness by leveraging the private

sector’s ability to forecast, design, and adopt trends.

Referring to a recently released report on global
trends by the World Economic Forum, Daglioglu
focused on three hot topics in his speech:

sustainability, digitalization, and geopolitical agenda.
“At a recent meeting on Tiirkiye's net zero emission
target for 2053 chaired by President Recep Tayyip
Erdogan, we agreed that technology is key to
achieving sustainability goals.

Investment Office President further stated that
technological infrastructure, or digitalization, is
Turkiye's strongest tool as evidenced by the latest
tech startups.
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INVESTMENT OFFICE
ATTENDS 5SG@ENDTECH
PROGRAM DEMO DAY

The Minister of Industry and Technology Mustafa
Varank and Investment Office President A. Burak
Daglioglu attended the 5G@EndTech Program
Demo Day, where Turkish tech startups showcased
manufacturing industry solutions developed via 5G
infrastructure.

The 5G@EndTech Program was established by the
Ministry of Industry and Technology, in cooperation
with the Investment Office, KOSGEB, TUBITAK
TUSSIDE, Arcelik, Nokia, and Tiirk Telekom.

As part of the program, Turkish technology startups
developed 13 5G-backed projects that increase
productivity, boost safety and lower manufacturing
industry costs from instant inspection and onsite
monitoring at factories to occupational health and
safety.

“Within the scope of the program, 13 startups

were provided with all kinds of support in the
productization and commercialization of their ideas.
Our initiatives have presented their use cases today.
We have achieved significant results in such a short
period of time,” Minister Varank said.
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AGRI-HAMUR-TUTAK-
PATNOS HIGHWAY
COMMISSIONED

The Agri-Hamur-Tutak-Patnos Highway, linking
Eastern Anatolia to Southeastern Anatolia in a fast,
safe, and comfortable way, was put into service with
a ceremony attended by President Recep Tayyip
Erdogan via live connection.

President Erdogan stated that the travel time

between Agri and Patnos would now be reduced
from over an hour to 35 minutes. “The Agri-Hamur-
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Tutak-Patnos Highway will significantly improve the
region's ability to leverage its agriculture, livestock,
trade, industry, and tourism potential;” President
Erdogan noted.

The highway is expected to save TRY 70 million in
travel time and TRY 41.3 million in fuel, totaling TRY
111.3 million annually. Emissions are also slated be
reduced 8,453 tons per year.

January 2023

INVESTMENT OFFICE
TAKES STAGE AT OPENING
CEREMONY OF IIC

The International Incubation Center (IIC), the latest
addition to Tiirkiye's thriving tech ecosystem, was
officially launched at a ceremony in Istanbulin
collaboration with the Islamic Cooperation Youth
Forum (ICYF), the Investment Office, and the Bilisim
Vadisi (IT Valley).

During his remarks at the opening event, Investment
Office Department Head of Overseas Activities
Furkan Karayaka stated that digitalization enhanced
the importance of tech startups, and that Turkiye

offers access to global markets with its unique
geopolitical location, manufacturing and logistics
infrastructure.

Meanwhile, Investment Office Financial
Investments Unit Manager Ahmet Ciineyt Selcuk
was featured as a panelist at the opening event,
where he touched on the government’s agenda
for developing a tech and innovation culture and
fostering entrepreneurial attitudes, policies aimed
at encouraging the adoption of innovative digital
technologies.
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ALIBABA TO INVEST
USD 1 BILLION IN TURKIYE

China-based e-commerce giant Alibaba Group
plans to build a logistics hub adjacent to Tirkiye's
Istanbul Airport and a data center in capital Ankara
with an investment of more than USD 1 billion.

In an interview with the Sabah daily newspaper,
Alibabas Director and President ). Michael Evans
stated, “We have a serious investment plan at

the Istanbul Airport. From here, we can evaluate
e-export plans to Europe, the Middle East, and the
Far East. We plan to invest more than USD 1 billion
in Tirkiye in total”

Evans went on to say that there would be many
opportunities in Turkiye in the long run as Alibaba
sees the country as a very strong production base.
“There is a great production capacity in Turkiye,
making it the most advantageous country in the
world in this regard. We will continue to invest

in Turkish SMEs;” Evans added.

The leading B2B ecommerce
platform for global trade

Alibaba has already invested significant amounts in
Trendyol, Turkiye's firstever decacorn, and acquired

a 86.5 percent stake. “The reasons why we chose
Trendyol were its cutting-edge technology and great
potential;” Evans said.

EBRD ACQUIRES EQUITY
STAKE IN TURKISH RETAIL
GIANT DEFACTO

The European Bank for Reconstruction and
Development (EBRD) acquired a minority stake in
Turkish apparel retailer DeFacto for USD 59 million.

The deal is set to boost DeFacto's growth and
expansion in new markets as part of the ready-to-
wear brand’s globalization efforts. DeFacto
welcomed the deal as an opportunity to build on
its achievements in Europe and further its new-
generation franchise and e-trade models.

The EBRD is a leading institutional investor in
Turkiye. It has invested almost EUR 17 billion in

various sectors of the country, mainly in the private

40 INVEST IN TURKIYE

DefFocto

sector since 2009. Defacto is a global apparel retailer
with a strong international presence in over
90 countries.

January 2023

REM PEOPLE RAISES
USD 12 MILLION
INVESTMENT FROM USA

USA-based project finance company Ethos Asset
Management invested USD 12 million in Istanbul-
based REM People.

REM People plans to use the newly injected funds
to expand its international footprint with up to 24
regional offices.

“We intend to accelerate the scaling of our Al-
based technology by investing these funds in R&D,
international expansion, and new products, as well
as helping to establish a marketplace providing one-
stop retail analytics services. | am also delighted
that this is only the first leg of a long-term global
partnership, and | expect to announce additional
investment rounds in the coming months;” REM
People Co-Founder and CEO Biilent Peker said.

“This is a unique, exciting, and impactful project

at the cutting edge of IT solutions. We were very
impressed with the team at REM People, their
vision, and commitment to helping brands in
ensuring that their products are always available and
visible in shopping areas,” Ethos Asset Management
CEO Carlos Santos stated.

Founded in 2015, REM People is a new- generation
retail analytics company that provides Al-powered
omni-channel retail execution management
solutions to more than 50 countries through its
regional offices in Istanbul, Dubai, and London.
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ISTANBUL-BASED ACE
GAMES RAISES USD 25
MILLION INVESTMENT

Istanbul-based mobile gaming startup Ace Games
secured USD 25 million investment from Playtika,
Israel-based mobile gaming entertainment and
technology market leader with a portfolio of
multiple game titles.

“Our investment in Ace Games is an important
milestone in the execution of our new games
investment strategy as Playtika continues to seek
exposure to high-growth potential game IP in cost-
effective ways;” said Playtika CEO Robert Antokol.

“The talented team at Ace has built a best-in-class

and innovative product on the ‘Match-3 and Meta
game model. Playtika can greatly complement Ace

42 INVEST IN TURKIYE

with our LiveOps and Digital Studio capabilities,
leveraging our enhanced monetization and game
operations leadership in mobile gaming’ Playtika
said in a press release.

Founded in 2020, Ace Games is a mobile gaming
company famed for its free-to-play casual mobile
title Fiona’s Farm, which combines match-3 puzzling
with narrative elements.

Founded in 2010, Playtika was among the first to
offer free-to-play social games on social networks
and, shortly after, on mobile platforms.
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Yerli tiiretim icin dev yatirim

GSK Tiirkiye ve Abdi ibrahim isbirliginde, T.C.
Cumbhurbaskanligi Yatirim Ofisi'nin destegiyle ha-
yata gegirilen Steril inhalasyon Tesisi faaliyetine
basladi.

340 milyon TL yatirimla solunum yolu hastaliklarinin
tedavisinde kullanilan en ileri ‘nebil teknolojisini ilke-
mize kazandiran tesis, GSK'nin tim nebil portfoylinin
Uretildigi diinyadaki tek Uretim merkezi oldu. Solunum
ilaclarini yerli tre-
tecek tesisle 5 yil-
da toplam degeri 2
milyar TLyi bulan
600 milyon adet
nebll Uretilmesi
hedefleniyor.

Abdi ibrahim
Esenyurt Uretim
Kompleksi'nde
acilisa GSK Tirkiye Genel Miidiiri Selim Giray, Abdi
ibrahim Genel Miidiirii Dr. Siiha Taspolatoglu, Cu; E I
hurbaskanlig Yatirim Ofisi Baskani A. Burak Dag *
oglu da katildi.

Steril inhalasyon Tesisi Aciligi

Diinya devi yatinma geldi
Diinya devi yatinma geldi

ULKEMIZOEKI faaliyetlerine ilk kez 2018 yilinda internet izerinden satisla satislara baslayan
Amazon, 5 yilin ardindan Turkiye'ye Snemli bir yatinim yapma karar aldi. Dun yatinm planini
kamuoyuyla paylasan girket, bu yilin sonbahar déneminde Istanbulda agmay: hedefledigi
Tiirkiyedeki ilk lojistik Gssil ile bir yilda 1000i askin alisan igin istihdam yaratmay: planliyor. Yeni
kurulacak lojistik ss igin 100 milyon dolarin izerinde bir yatinm planlanirken, son dénemde
artan misteri talebinin karsilanmast hedefleniyor. Konuyla ilgili agiklamalarda bulunan

Avrupa Operasyonlardan Sorumlu Baskan Yardimeisi Stefano Perego, “Tiirkiye'deki itk E
issiimiziin agiligini Istanbulda yapmanin mutluluGunu vasarken, bu vesileyle Tiirkivel
giivenimizin de altini Gizmek istiyoruz.

ANUARY
TOP NEWS

l ULUSLARARAS! DOGRUDAN YATIRIMLAR YILIN
| iLK UC GEYREGINDE 9,3 MILYAR DOLAR OLDU!

ESTMENT
Cumhurbagkanlg Yourim Ofisi
Bagkam A, Burak Dagofls,
UDY rakamaryla lgili
deerlendimesinde, “Turkiye,
pandemi sonras: donemde ve
devam etmekte olan kiresel
Janigantiklar ve risklece ragmen

0510 ve dayanikt yatim ortam:

sayesinde birgok farkl sektdrde
faallyet gosteren kiresel
sirketterin ve yaunmattann lgi
odaf olmaya devam ediyor.

Sayin Cumhurbagkamimizin
tiderliginde uygulanan
politikalar ve jeopolitik
pelismelere korgt aulan
adimlar ile yaunim ortaminin
Ve ekonominin cantiiginin
devam saglanmakea. UNCTAC'In
(Birlegmis Milletler Ticaret
ve Kallinma Konferansi)

son yayinladifs rapora gore
dinyada UDY hareketler
2022 yilinin 2. Geyreginde
bir Gnceki ceyree gore %30
oraninda disi gosterdi ve
yilgeneli igin dongada bir
yavaglama ngordsande
bulunuldu. Tarkiye'ye
bakogimizda ik 3 e

gecen yiin aym d6n

ayasta %3 ite simel

bir yavaglama gozle

Buna gore, 2022 yilinin itk 9 ayind Turkiye'ye gelen
y 4 " g Dikkat geken bir diger bagbk ise teknolojl|

UDY tutan 9,282 milyar dolar olurken son 12 aylik

MEDIA serrtact

Ulusal Teknoloji,Girisimciligi Stratejisi aglktan
Hedef 2030'a ua!ljrm _rhn cikarmak

.

Trkiye, teknoloj iliginde 2030 hedeflerini belirledi. 10 ekosisteminde,
Ulusal Teknoloji Girisimeiligi Stratejisi ile 100 bin teknogirisim 100 bin teknogirisim
olusturulacak. Strateji dogrultusunda TURCORN100 programi

dastartalds. Program ile 2030'da bir milyar degerlemeyi asan

100 Tureor gikanlacak.

ula ve lera Komite
Abmet Bolat ds katdds
Genel Modird Zekeriya Cogta s

s
Mi

Daglioglu:
Cazip bir

yatirim
merkezi
olduk

CUM-

nueas- g
KANLIGI -
Yatinm 9
Ofisi Bag-

kam Ah- ¥
met Burak  A.BurakDajlio
Daghoglu,

Tiirkiye'nin Cumhur-
bagkam Recep Tayyip
Erdogan’in liderliginde
bélgesinde bir istik-

olusturmaya, bans or-
tamimi gelistirmeye
caligan bir iilke olarak
dikkati cektigini bil-
dirdi. Daghoglu, Cum-
hurbagkani Erdogan’m
kendilerine verdigi bir
vizyon, hedef bulundu:
gunu, bu hedefin “diin:
yada ilk 10 ekonomi
arasina girmek” oldu-
gunu sdyledi. Dag-
hioglu “Oniimiizdeki
donemde Tiirkiye'nin
rekabetci giiciinii ko-
ruyarak bu yatinmlan
¢ekmeye devam ede-
cegini ongoriyoruz”
dedi. Daglioglu “Tiir-
kiye'de uluslararasi

zaman daha yatm-
c1 dostu bir iklim sun-
mayi vaad ediyoruz.
Uyguladigimiz reform
ajandalari her zaman
buna hizmet ediyor.
Tiirkiye derin bir ye-
tenek havuzuna sa-
hip ve Asya, Avrupa
ve Afrika'nin kesigim
noktasinda. Kiiresel
pazarlara erigim sag-
layan bir iilkeyiz. Bu
sebeple dniimiizdeki
yillarda da yatinmla-
rin hizh artarak devam
edecegini ongoriiyo-
ruz” diye konustu.

rar merkezi ve gevre- ve tabii ki yurticinde-
sinde de bu istikran ki yatinmcilara her

TURKIYE'DE TUM ZAMANIilIl'IiIN

tim zamanlanin yatirim rekoru kirilds. Girisimlere,
1 mityar 593 milyon dolar yatirim yapld. En gok yatinm
alan girigimler fintek, web tabanliyazim, yapay zeka ve oyun oldu

OYUNDA DUNYADORD!
O ve
i

R
100°UN EN ONEMLI DEGER(
YLUSAL iLisKi AGI OLACAK

2udilekficn.
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Bakan Varank: 5G ve &tesi teknolojilerle ilgili yol haritamizi
yakinda paylasacagiz

Bakan Varank: 56 ve dtesi teknolojilerle ilgili yol haritamiz yakinda paylasacagiz

Sanayi ve Teknoloji Bakani Mustafa Varank, *5G ve dtesi teknolojilerle baglantili yagam noktasinda
biz yol haritamiz1 hazirladik. Yol haritamizi yakin bir zamanda kamuoyuyla paylagacagiz” dedi.

Sanayi ve Teknoloji Bakanligt himayesinde, Cumhurbaskanig: Yatinm Ofisi, Kiigiik ve Orta Olgekli
Isletmeleri Gelistirme ve Destekleme idaresi Bagkanligi (KOSGEB) ve TUBITAK Tiirkiye Sanayi Sevk
ve Idare Enstitisiiniin (TUSSIDE) destegiyle Tiirk Telekom, Nokia ve Argelik is birligiyle olusturulan
*{Uretim Teknolojileri Girigim Hizlandirma Programi SG@EndTech Demo Day" etkinligi Argelik
Gayirova kampiisiinde gerceklestirildi. Bakan Varank, "SG@EndTech” kapsaminda desteklenen
teknoloji girketlerinin (IQVizyon, robolaunch Cloud Robotics Platform, Meshine siirii teknolojileri,
NaraXR, Link Robotics, BiB, Selvi Technology, SADELABS, beeNEO, Yongatek Mikroelektronik,
Talisa Miihendislik, LNL Teknoloji, VSight) 5G teknolojileri ile gelistirdikleri goziimleri inceleyerek
yetkililerden bilgi alds. *Programin isminde hig Tiirkge bir kelime yok, bunu biraz Tiirkgelestirebiliriz"
Varank, etkinlikte yaptigi konugmada, *Bakanlik olarak teknoloji tabanli girigimlerimizin pargasi
oldugu, yerli ve milli iretimin ortaya konuldugu bu tarz etkinliklerden bilyiik bir keyif ald

qururla bu tarz etkinliklere katildigimi 6zellikle belirtmek istiyorum. Bu programin 5G t

kullanarak son kullaniciya doniik nihai driinler gikarabilmemiz agisindan vizyoner bir p

oldugunun altini dzellikle gizmek istiyorum.” dedi.

56 iGN YERLI GIRISILER
VE DEVLER ELELE VERDI

IS KAZASINI
ONLEYEN
DRONE TASIMA
YAPAN OTONOM
ROBOTLAR

5G@EndTech 13 projeyi mezun etti

re h
destek saglandi” ded,

Gl tcart sbillerind
somut olrak deferlendiicek
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TURKIYE READY TO HEAL WOUNDS
AFTER UNPRECEDENTED

EARTHQUAKE

On February 6, two independent earthquakes with
maghnitudes of 7.7 and 7.6 rocked Tiirkiye, taking a
heavy toll on more than 13.5 million people in 11
provinces, including Adana, Adiyaman, Diyarbakir,
Elazig, Gaziantep, Hatay, Kahramanmaras, Kilis,
Malatya, Osmaniye, and Sanliurfa.

The occurrence of these earthquakes in such

close proximity to the earth's surface within hours
exponentially escalated the breadth of destruction,
causing Tirkiye to face one of the largest disasters in
the region and the entire world. The unprecedented
quakes claimed the lives of more than 44,000
people, leaving in its wake over 110,000 injured,
with strong tremors being felt in several countries
across the region, including Syria.

52 INVEST IN TURKIYE

Briefed at the Turkish Disaster and Emergency
Management Authority (AFAD) on February 6,
President Recep Tayyip Erdogan delivered his
remarks: “From the moment the earthquake struck,
our state has taken action with all of its institutions.
The governorates have immediately mobilized

all their means in relevant provinces. Talks for
international aid have gone underway as well. In
addition to NATO and the European Union, 45 other
countries have offered aid”

The AFAD Coordination Center, led by Vice
President Fuat Oktay, and the State Information
Coordination Center (SI